
                 

 

News Release 
 
Commercial real estate sales down, prices up in the Lower Mainland 
 
Vancouver, B.C. – September 13, 2018 – The commercial real estate market in the Lower 
Mainland continued to see fewer transactions in the second quarter (Q2) of 2018 compared to 
recent years.  
 
There were 569 commercial real estate sales in the Lower Mainland in Q2 2018, a 16.3 per cent 
decrease over the 680 sales in Q2 2017, according to data from Commercial Edge, a commercial 
real estate system operated by the Real Estate Board of Greater Vancouver (REBGV). 
 
The total dollar value of commercial real estate sales in the Lower Mainland was $4.047 billion 
in Q2 2018, a 13.4 per cent increase over $3.570 billion in Q2 2017. 
 
“Similar to our residential market in recent months, we’re starting to see fewer transactions 
across all categories in our commercial market,” Phil Moore, REBGV president said. “Higher 
interest rates, reduced retail activity, and other economic factors are contributing to this change.” 
 
Q2 2018 activity by category 
 
Land: There were 217 commercial land sales in Q2 2018, which is a 16.5 per cent decrease from 
the 260 land sales in Q2 2017. The dollar value of land sales was $2.287 billion in Q2 2018, a 
24.6 per cent increase over $1.836 billion in Q2 2017. 
 
Office and Retail: There were 192 office and retail sales in the Lower Mainland in Q2 2018, 
which is down 20 per cent from the 240 sales in Q2 2017. The dollar value of office and retail 
sales was $813 million in Q2 2018, a 19.7 per cent decrease from $1.013 billion in Q2 2017. 
 
Industrial: There were 126 industrial land sales in the Lower Mainland in Q2 2018, which is 
down 6.7 per cent from the 135 sales in Q2 2017. The dollar value of industrial sales was $0.387 
billion in Q2 2018, a 23.9 per cent increase over $313 million in Q2 2017. 
 
Multi-Family: There were 34 multi-family land sales in the Lower Mainland in Q2 2018, which 
is down 24.4 per cent from the 45 sales in Q2 2017. The dollar value of multi-family sales was 
$559 million in Q2 2018, a 37 per cent increase over $408 million in Q2 2017. 
 

-30- 
 

 



Owned and operated by the Real Estate Board of Greater Vancouver (REBGV), the Commercial EDGE system includes all 
commercial real estate transactions in the Lower Mainland region of BC that have been registered with the Land Title and Survey 
Authority of British Columbia. Commercial EDGE is updated monthly based on data originating from the BC Assessment 
Authority. Commercial EDGE does not include share sale transactions as they are not registered with the Land Title and Survey 
Authority of British Columbia. Please note that historical data may be subject to revision as transaction records are received from 
the Land Title and Survey Authority of British Columbia.  
 
 
 
The REBGV is an association representing over 14,000 residential and commercial REALTORS® and 
their companies. It provides a variety of member services, including the Multiple Listing Service® and 
the Commercial Edge service. For more information on real estate, statistics, and buying or selling a 
property, contact a local REALTOR® or visit www.rebgv.org. 
 
For more information please contact:  
 
Craig Munn 
Manager, Communication 
Real Estate Board of Greater Vancouver 
604.730.3146 
cmunn@rebgv.org 

     
 
 
Category definitions: 
 
Land includes properties that are holding properties, farmland, garden centres, redevelopment 
sites, land assembly sites, vineyards, etc. 
 
Office and Retail properties are defined by the zoning according to each municipality and must 
have a building on the site. This category includes: Office, office condo, retail, retail condo, 
shopping centre, gas station, car dealerships, banks, community centres, day care, educational 
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and 
others. 
 
Industrial properties are also defined by the zoning according to each municipality and must 
have a building on the site. This includes warehouses, warehouse bays and multi-bay 
warehouses. 
 
Multi-Family properties include: nursing homes, high rises, low rises, and any condo or 
townhome properties containing four or more units with at least one zoned for commercial use. 
 
 

http://www.rebgv.org/
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Price Range Office & Retail Industrial Multi-Family Land
Totals by Price 

Range
Under $1,000,000 101 62 1 7 171

$1,000,000 - $1,999,999 43 18 2 18 81

$2,000,000 - $2,999,999 15 14 2 29 60

$3,000,000 - $3,999,999 6 14 2 27 49

$4,000,000 - $4,999,999 1 4 1 27 33

$5,000,000 - $5,999,999 3 3 2 19 27

$6,000,000 - $6,999,999 4 2 3 14 23

$7,000,000 - $7,999,999 3 2 1 7 13

$8,000,000 - $8,999,999 3 0 3 10 16

$9,000,000 - $9,999,999 2 3 2 5 12

$10,000,000 - $10,999,999 0 0 0 3 3

$11,000,000 - $11,999,999 0 0 2 7 9

$12,000,000 - $12,999,999 1 0 2 3 6

$13,000,000 - $13,999,999 0 0 1 3 4

$14,000,000 - $14,999,999 0 0 0 6 6

$15,000,000 - $15,999,999 0 0 0 2 2

$16,000,000 - $16,999,999 0 1 2 2 5

$17,000,000 - $17,999,999 0 0 0 2 2

$18,000,000 - $18,999,999 0 0 0 1 1

$19,000,000 - $19,999,999 0 0 2 3 5

$20,000,000 - $20,999,999 0 0 0 1 1

$21,000,000 - $21,999,999 0 0 0 1 1

$22,000,000 - $22,999,999 0 0 0 1 1

$23,000,000 - $23,999,999 3 0 0 1 4

$24,000,000 - $24,999,999 1 0 0 0 1

$25,000,000 - $25,999,999 0 0 0 0 0

$26,000,000 - $26,999,999 0 0 1 2 3

$27,000,000 - $27,999,999 0 1 0 0 1

$28,000,000 - $28,999,999 0 0 0 2 2

$29,000,000 - $29,999,999 0 0 0 0 0

At & Over $30,000,000 6 2 5 14 27

Totals by Category 192 126 34 217 569

LOWER MAINLAND
 Total Commercial Sales

Price Range and Category

2018 Q2

©  2018 Real Estate Board of Greater Vancouver



2017 Q1 2016 Q2 2015 Q2 2018 Q2

Change % Change % Change % Change %

Office & Retail Abbotsford $5,198,791 -97.8% -86.3% -49.2% -75.2%

Burnaby $430,995,448 747.6% 375.4% 1438.2% 135.8%

Chilliwack $16,261,540 32.8% 22.9% -54.0% 87.2%

Coquitlam $7,575,000 106.0% 18.7% 22.9% -35.5%

Delta $3,723,675 -18.7% -71.0% -76.3% 41.9%

Langley $13,777,580 -24.1% -0.4% -68.2% 6.0%

Maple Ridge $9,957,786 17.0% 17.9% 617.4% -15.2%

Mission $2,995,000 515.0% -95.9% 146.5% -28.8%

New Westminster $109,886,788 1309.8% 923.2% 3726.1% 13466.3%

North Vancouver $39,638,438 68.0% 13.3% 61.5% 1433.4%

Pitt Meadows $199,000 -81.7% -38.8% -93.3% n/a

Port Coquitlam $4,325,000 175.7% 219.2% -32.7% 46.4%

Port Moody $639,000 -5.3% n/a -84.0% -87.5%

Richmond $70,841,205 171.2% 348.9% 252.7% 47.3%

Surrey $75,585,176 86.2% 30.6% 60.6% -60.3%

Vancouver $214,373,078 -87.7% -85.2% -38.2% -27.1%

West Vancouver $5,904,000 -86.4% 24.6% 12.5% -53.1%

White Rock $1,160,000 -59.9% -52.7% -81.7% 115.6%

Lower Mainland $0 -54.5% -44.8% 66.7% 24.6%

Industrial Abbotsford $8,435,929 -14.4% -58.5% 341.7% 257.0%

Burnaby $47,464,665 640.4% 28.6% 121.6% -15.9%

Chilliwack $800,000 62.6% -86.2% -83.7% -89.4%

Coquitlam $11,115,000 42.9% 30.8% 329.7% -83.8%

Delta $42,050,000 120.4% 214.7% -53.3% 165.7%

Langley $15,700,000 72.0% 62.0% 129.8% -52.1%

Maple Ridge $2,903,500 -65.0% -55.3% 57.7% 279.5%

Mission $1,098,500 -72.4% -17.6% 248.7% 83.7%

New Westminster $375,000 -76.2% n/a -28.6% -92.4%

North Vancouver n/a n/a n/a n/a n/a

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $16,549,700 -68.1% 757.3% 164.0% 115.3%

Port Moody n/a n/a n/a n/a n/a

Richmond $42,848,625 49.5% -2.4% 3.0% -66.2%

Surrey $111,354,523 31.6% 50.0% 226.2% 245.3%

Vancouver $11,932,500 -19.4% -30.2% -72.4% -24.1%

West Vancouver n/a n/a n/a n/a n/a

White Rock n/a n/a n/a n/a n/a

Lower Mainland $0 25.3% 8.8% 33.4% -19.3%

Multi-Family Abbotsford n/a n/a n/a n/a n/a

Burnaby n/a n/a n/a n/a n/a

Chilliwack $10,940,000 24.7% 230.6% n/a 157.9%

Coquitlam $55,528,400 n/a n/a 1691.2% n/a

Delta n/a n/a n/a n/a n/a

Langley $12,888,000 n/a n/a -53.3% n/a

Maple Ridge $19,981,000 n/a n/a 1565.1% 1111.0%

Mission n/a n/a n/a n/a n/a

New Westminster $33,217,000 182.6% 103.8% 225.3% 95.4%

North Vancouver $5,755,000 42.4% n/a 53.5% -93.5%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam n/a n/a n/a n/a n/a

Port Moody n/a n/a n/a n/a n/a

Richmond n/a n/a n/a n/a n/a

Surrey $65,500,000 62.1% 506.3% n/a 887.9%

Vancouver $198,200,000 -36.5% -38.5% 70.9% -49.0%

West Vancouver n/a n/a n/a n/a n/a

White Rock $6,450,000 23.0% 72.0% 44.8% n/a

Lower Mainland $0 -7.4% 5.5% 106.7% -27.0%

Land Abbotsford $23,127,000 -28.3% -1.5% 176.7% -46.3%

Burnaby $313,016,500 153.2% 144.5% 80.4% 153.4%

Chilliwack $11,170,878 -21.9% -42.9% n/a -33.3%

Coquitlam $109,687,600 15.2% 236.7% 126.4% -43.5%

Delta $16,302,000 -67.2% 312.7% -59.1% 41.8%

Langley $182,711,529 47.1% 65.6% 320.4% 16.8%

Maple Ridge $21,919,236 94.8% -50.1% 174.2% 7.7%

Mission $13,430,338 105.8% 5.4% 2066.2% 26.8%

New Westminster $16,318,920 10.6% -76.2% 45.0% 35.4%

North Vancouver $187,023,312 39.1% 60.8% 1522.1% 27.3%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $15,870,936 -8.7% 20.2% 193.6% n/a

Port Moody $31,443,000 6380.4% 28.3% 3175.3% 618.7%

Richmond $100,869,761 69.0% -66.9% 32.8% -60.4%

Surrey $246,325,040 27.0% -38.5% 24.8% -17.8%

Vancouver $529,028,755 -52.6% -32.8% 33.9% -44.4%

West Vancouver n/a n/a n/a n/a n/a

White Rock $17,430,000 81.6% -45.9% 176.7% 101.2%

Lower Mainland $0 -8.9% -13.9% 75.3% -19.7%

LOWER MAINLAND
COMMERCIAL Dollar Value Sold

2018 - Second Quarter

Category City
Dollar Value 

Sold
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