
                 

 

News Release 
 
 
Demand for land and industrial properties lead a steady third 
quarter for commercial real estate in the Lower Mainland 
 
VANCOUVER, BC – November 29, 2016 – The commercial real estate market in the Lower 
Mainland remained active in the third quarter (Q3) of 2016, according to data from Commercial 
Edge, a commercial real estate system operated by the Real Estate Board of Greater Vancouver 
(REBGV). 
 
There were 645 commercial real estate sales registered in the Lower Mainland in Q3 2016. This 
represents a 6.3 per cent increase from the 607 sales in Q3 2015.  
 
The total dollar value of commercial real estate sales in the Lower Mainland in Q3 2016 was 
$2.399 billion, a 1.9 per cent decline from the $2.445 billion in Q3 2015. 
 
“While we saw some declines in office and retail sales this quarter, overall demand in the 
commercial market remains steady thanks to healthy economic growth in our province so far this 
year,” said Dan Morrison, REBGV president. “It was the busiest third quarter in the last five 
years for sales in our commercial market.” 
 
Q3 2016 activity by category 
 
Land: There were 255 commercial land sales in Q3 2016, which is a 23.8 per cent increase from 
the 206 land sales in Q3 2015. The dollar value of land sales in Q3 2016 was $1.306 billion, a 
46.4 per cent increase over $892 million in Q3 2015. 
 
Office and Retail: There were 203 office and retail sales in Q3 2016, which is an 8.1 per cent 
decrease from the 221 sales in Q3 2015. The dollar value of office and retail sales in Q3 2016 
was $438 million, a 45.4 per cent decrease from $802 million in Q3 2015. 
 
Industrial: There were 153 industrial land sales in Q3 2016, which is up 15.9 per cent over the 
132 sales in Q3 2015. The dollar value of industrial sales in Q3 2016 was $335 million, a 17.3 
per cent increase over $286 million in Q3 2015. 
 
Multi-Family: There were 34 multi-family sales in Q3 2016, which is a 29.2 per cent decrease 
from the 48 sales in Q3 2015. The dollar value of multi-family sales in Q3 2016 was $321 
million, a 31.2 per cent decrease from $466 million in Q3 2015.   



 
-30- 

 
Owned and operated by the Real Estate Board of Greater Vancouver (REBGV), the Commercial EDGE system includes all 
commercial real estate transactions in the Lower Mainland region of BC, with the exception of Pitt Meadows and Chilliwack, 
that have been registered with the Land Title and Survey Authority of British Columbia. Commercial EDGE is updated monthly 
based on data originating from the BC Assessment Authority. Commercial EDGE does not include share sale transactions as they 
are not registered with the Land Title and Survey Authority of British Columbia. Please note that historical data may be subject 
to revision as transaction records are received from the Land Title and Survey Authority of British Columbia.  
 
 
 
The REBGV is an association representing over 13,000 residential and commercial REALTORS® and 
their companies. It provides a variety of member services, including the Multiple Listing Service® and 
the Commercial Edge service. For more information on real estate, statistics, and buying or selling a 
property, contact a local REALTOR® or visit www.rebgv.org. 
 
For more information please contact:  
 
Craig Munn 
Manager, Communication 
Real Estate Board of Greater Vancouver 
604.730.3146 
cmunn@rebgv.org 

     
 
Category definitions: 
 
Office and Retail properties are defined by the zoning according to each municipality and must 
have a building on the site. This category includes: Office, office condo, retail, retail condo, 
shopping centre, gas station, car dealerships, banks, community centres, day care, educational 
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and 
others. 
 
Industrial properties are also defined by the zoning according to each municipality and must 
have a building on the site. This includes warehouses, warehouse bays and multi-bay 
warehouses. 
 
Multi-Family properties include: nursing homes, high rises, low rises, and any condo or 
townhome properties containing four or more units with at least one zoned for commercial use. 
 
Vacant Land includes properties that are holding properties, farmland, garden centres, 
redevelopment sites, land assembly sites, vineyards, etc. 
 

http://www.rebgv.org/
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Price Range Office & Retail Industrial Multi-Family Land
Totals by Price 

Range
Under $1,000,000 136 82 2 23 243

$1,000,000 - $1,999,999 26 23 5 65 119

$2,000,000 - $2,999,999 7 21 4 53 85

$3,000,000 - $3,999,999 13 11 3 29 56

$4,000,000 - $4,999,999 7 5 1 18 31

$5,000,000 - $5,999,999 3 1 0 15 19

$6,000,000 - $6,999,999 3 2 3 14 22

$7,000,000 - $7,999,999 1 2 4 4 11

$8,000,000 - $8,999,999 0 0 0 7 7

$9,000,000 - $9,999,999 1 1 1 6 9

$10,000,000 - $10,999,999 1 1 1 2 5

$11,000,000 - $11,999,999 0 0 1 0 1

$12,000,000 - $12,999,999 0 2 0 1 3

$13,000,000 - $13,999,999 1 1 1 2 5

$14,000,000 - $14,999,999 0 0 2 0 2

$15,000,000 - $15,999,999 0 0 2 2 4

$16,000,000 - $16,999,999 0 0 0 1 1

$17,000,000 - $17,999,999 1 0 1 3 5

$18,000,000 - $18,999,999 1 0 0 0 1

$19,000,000 - $19,999,999 0 0 0 3 3

$20,000,000 - $20,999,999 0 0 0 0 0

$21,000,000 - $21,999,999 0 0 0 0 0

$22,000,000 - $22,999,999 1 0 0 0 1

$23,000,000 - $23,999,999 0 0 0 0 0

$24,000,000 - $24,999,999 0 0 1 1 2

$25,000,000 - $25,999,999 0 0 0 0 0

$26,000,000 - $26,999,999 1 0 0 1 2

$27,000,000 - $27,999,999 0 0 0 0 0

$28,000,000 - $28,999,999 0 0 0 0 0

$29,000,000 - $29,999,999 0 0 0 0 0

At & Over $30,000,000 1 1 2 6 10

Totals by Category 204 153 34 256 647

LOWER MAINLAND
 Total Commercial Sales

Price Range and Category

2016 Q3

©  2016 Real Estate Board of Greater Vancouver



2016 Q2 2015 Q3 2014 Q3 2013 Q3

Change % Change % Change % Change %

Office & Retail Abbotsford $12,390,000 -67.5% 12.4% 88.7% -63.6%

Burnaby $21,888,685 -14.7% 30.3% -78.9% -43.2%

Chilliwack $5,567,900 -57.9% n/a n/a n/a

Coquitlam $2,160,000 -66.2% -96.1% -87.4% -11.1%

Delta $4,870,000 -62.0% 540.8% -78.2% 13.2%

Langley $7,905,000 -42.9% -4.2% 569.9% -52.9%

Maple Ridge $6,400,000 -24.3% -89.3% 64.1% -22.2%

Mission $350,000 -99.5% -93.0% -53.3% -93.1%

New Westminster $12,042,800 16.7% 209.2% 351.4% 101.0%

North Vancouver $35,768,600 3.7% 103.3% 200.6% -59.6%

Pitt Meadows $1,088,200 234.8% -73.6% 91.9% -70.0%

Port Coquitlam $5,017,500 103.5% 519.4% 138.0% n/a

Port Moody n/a n/a n/a n/a n/a

Richmond $17,966,500 -9.2% -65.8% -37.9% -15.0%

Surrey $52,979,057 -8.4% -78.1% 34.3% -58.0%

Vancouver $251,400,146 -82.7% -22.3% -16.3% -6.3%

West Vancouver n/a n/a n/a n/a n/a

White Rock $1,558,000 -36.5% -11.4% -51.5% 59.5%

Lower Mainland $439,352,388 -75.3% -45.3% -19.6% -30.9%

Industrial Abbotsford $21,493,481 5.7% 1823.4% 421.2% 120.7%

Burnaby $69,058,872 159.1% 421.4% 538.1% -14.2%

Chilliwack $6,890,000 19.1% n/a n/a n/a

Coquitlam $3,935,500 -53.7% -86.8% -74.5% -14.0%

Delta $71,801,712 437.3% 166.9% 166.6% -42.9%

Langley $34,653,300 257.6% 185.3% 725.1% 286.5%

Maple Ridge $2,807,400 -56.8% 24.8% -22.3% -9.3%

Mission $178,000 -86.6% -25.8% -87.1% -32.3%

New Westminster $9,000,000 n/a 1274.0% n/a 2730.2%

North Vancouver $6,220,000 196.9% -15.8% 4.9% -13.7%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $420,000 -78.2% -92.3% -98.6% -91.4%

Port Moody n/a n/a n/a n/a n/a

Richmond $48,193,880 9.8% -54.9% -42.0% 328.6%

Surrey $38,950,464 -47.5% -29.4% 5.3% 50.8%

Vancouver $21,385,000 117.4% -5.3% 152.3% -23.5%

West Vancouver n/a n/a n/a n/a n/a

White Rock n/a n/a n/a n/a n/a

Lower Mainland $334,987,609 24.1% 17.3% 96.7% 6.2%

Multi-Family Abbotsford $650,000 -81.1% -89.7% -50.0% -40.9%

Burnaby $10,550,000 97.9% 345.5% 201.4% 59.1%

Chilliwack $6,269,500 89.5% n/a n/a n/a

Coquitlam n/a n/a n/a n/a n/a

Delta n/a n/a n/a n/a n/a

Langley $31,994,744 n/a 55.1% 266.4% 788.7%

Maple Ridge $2,220,000 n/a n/a n/a 177.5%

Mission $5,098,000 n/a 34.2% n/a 161.4%

New Westminster $21,661,888 61.1% -30.3% 403.8% 21.9%

North Vancouver $38,020,000 n/a -79.5% 109.3% n/a

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam n/a n/a n/a n/a n/a

Port Moody n/a n/a n/a n/a n/a

Richmond n/a n/a n/a n/a n/a

Surrey n/a n/a n/a n/a n/a

Vancouver $204,083,000 -31.0% 24.4% 208.4% 99.5%

West Vancouver n/a n/a n/a n/a n/a

White Rock n/a n/a n/a n/a n/a

Lower Mainland $320,547,132 -10.4% -32.5% 175.1% 138.9%

Land Abbotsford $28,116,680 19.8% 268.8% 676.7% 97.0%

Burnaby $28,451,000 -78.0% -51.1% -56.3% -51.5%

Chilliwack $6,610,000 -66.2% n/a n/a n/a

Coquitlam $37,200,686 14.2% 333.2% 24.9% 11.8%

Delta $18,700,000 373.4% 93.1% 35.0% 144.3%

Langley $106,557,300 -2.5% 188.6% 877.9% 146.4%

Maple Ridge $35,576,000 -14.3% 167.9% 17.3% 167.2%

Mission $7,106,596 -44.2% 772.0% 1293.5% n/a

New Westminster $5,690,000 0.5% -72.6% 191.8% -36.7%

North Vancouver $37,520,000 -65.8% -11.7% 4.8% 105.1%

Pitt Meadows n/a n/a n/a n/a n/a

Port Coquitlam $10,313,688 -14.7% 80.3% -37.2% -61.8%

Port Moody $9,358,000 -61.8% 224.4% -6.9% n/a

Richmond $56,283,158 -78.3% -71.9% -60.4% -53.9%

Surrey $358,594,573 -8.1% 85.2% 254.6% 167.9%

Vancouver $560,209,627 -24.6% 92.3% 406.4% 180.4%

West Vancouver n/a n/a n/a n/a n/a

White Rock $1,228,000 -96.2% -94.4% n/a -69.5%

Lower Mainland $1,307,515,308 -33.3% 43.0% 125.8% 90.7%

LOWER MAINLAND
COMMERCIAL Dollar Value Sold

2016 - Third Quarter

Category City
Dollar Value 

Sold
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