COMMERCIAL EDGE

the source for comparable data

News Release

Sales down, values up in Lower Mainland commercial real estate

VANCOUVER, BC — December 14, 2017 — Commercial real estate sales in the Lower
Mainland have edged down from last year’s record highs while dollar values continued to rise in
the third quarter (Q3) of 2017.

There were 652 commercial real estate sales in the Lower Mainland in Q3 2017, an 8.8 per cent
decrease from the record 715 sales in Q3 2016, according to data from Commercial Edge, a
commercial real estate system operated by the Real Estate Board of Greater VVancouver
(REBGV).

The 652 sales in Q3 2017 are 10.7 per cent above the five-year Q3 sales average for the region
(589).

The total dollar value of commercial real estate sales in the Lower Mainland reached $3.270
billion in Q3 2017, a 16.1 per cent increase from $2.815 billion in Q3 2016.

“While there have been fewer commercial sales this year compared to 2016, activity remains in
line with the long-term average for the region,” Jill Oudil, REBGV president said. “On the
pricing side, dollar values for commercial properties have climbed about 16 per cent in the last
year. This growth can be attributed, in part, to the extended economic growth we’ve been
experiencing across a variety of sectors in our province.”

Q3 2017 activity by category

Land: There were 278 commercial land sales in Q3 2017, which is a 4.5 per cent decrease from
the 291 land sales in Q3 2016. The dollar value of land sales was $2.100 billion in Q3 2017, a
35.3 per cent increase from $1.552 billion in Q3 2016.

Office and Retail: There were 225 office and retail sales in the Lower Mainland in Q3 2017,
which is up 0.9 per cent from the 223 sales in Q3 2016. The dollar value of office and retail sales
was $578 million in Q3 2017, a 6.1 per cent increase from $545 million in Q3 2016.

Industrial: There were 128 industrial land sales in the Lower Mainland in Q3 2017, which is
down 21 per cent over the 162 sales in Q3 2016. The dollar value of industrial sales was $400
million in Q3 2017, a 15 per cent increase from $348 million in Q3 2016.



Multi-Family: There were 21 multi-family land sales in the Lower Mainland in Q3 2017, which
is down 46.2 per cent from 39 sales in Q3 2016. The dollar value of multi-family sales was $192
million in Q3 2017, a 48.1 per cent decrease from $371 million in Q3 2016.

-30-

The real estate industry is a key economic driver in British Columbia. In 2016, 39,943 homes changed ownership in
the Board’s area, generating $2.5 billion in economic spin-off activity and an estimated 17,600 jobs. The total dollar
value of residential sales transacted through the MLS® system in Greater VVancouver totalled $40 billion in 2016.

The Real Estate Board of Greater Vancouver is an association representing more than 14,500 REALTORS® and
their companies. The Board provides a variety of member services, including the Multiple Listing Service®. For
more information on real estate, statistics, and buying or selling a home, contact a local REALTOR® or visit

www.rebgv.org.

For more information please contact:

Craig Munn

Manager, Communication

Real Estate Board of Greater Vancouver
604.730.3146

cmunn@rebgv.org

sl e &

Category definitions:

Land includes properties that are holding properties, farmland, garden centres, redevelopment
sites, land assembly sites, vineyards, etc.

Office and Retail properties are defined by the zoning according to each municipality and must
have a building on the site. This category includes: Office, office condo, retail, retail condo,
shopping centre, gas station, car dealerships, banks, community centres, day care, educational
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and
others.

Industrial properties are also defined by the zoning according to each municipality and must
have a building on the site. This includes warehouses, warehouse bays and multi-bay
warehouses.

Multi-Family properties include: nursing homes, high rises, low rises, and any condo or
townhome properties containing four or more units with at least one zoned for commercial use.


http://www.facebook.com/rebgv
http://www.twitter.com/rebgv
http://www.rebgv.org/
http://www.youtube.com/user/rebgv

JSANOOURBA JS)ESIS) JO pleogd djeis] ey /102 ©

[29@-120] = O ‘[das-Inr] = €D ‘[unr-idy] = D ‘[41eN-uer] = TD :Smojjo} se paulap sporiad Alarienp :a10N|

vey'8,9'/86'G$ | 000'ze8'6YS 000'026'6Z$ | 8/0'¥82'86€'CS | 299'89L'6¥0°LS | ¥8S'E6LL6YVS zie'ere'srs 881'G8¥'LE€$ B/u 001'60L'LLE$ 000'858'06% 960°'2G2'c2$ 001°,98'76$ olLs’ZLL'eles 609'786'G5$ Tv.'698'891% GG/'190'69% 805'£29'862$ 081'€6¥'59$ pue
o 189'€06'666$ 000'002°0}$ e/ 228'881'v.9% 116'218'CL$ 000°000°'22$ 000'08L°1$ 000°000'¥€$ B/u 000°0.£'G6$ 888'120'95% 000°'860°'G$ 000°'022°2$ v6Y'€L8'vES Be/u e/u 005°'€05°'0L$ 000°'082'9€$ 000°060°'7$ Anwed-linN- gnjep
TOTEET9LL 0TS 8/8'925'888% e/u e/u 000°102°18$ ¥26'9€1'651$ €9€'900'7E€L$ B/u 808'clC'0LS 000'05.'Gv$ 000'7€9°€L$ 000'G2S$ 866'Gz8'L$ 05€'89%'L1$ 000'729'2S$ €€€291'G1$ 660220'G1$ 006'GLL'8LS AR R TACTARS LEY'280' VY leuysnpu;  teliog
812'680°00€'c$ 000'296'9% ¥8/'620'G$ ¥S.'66v'85€°C$ | 612'095'092$ 118'956'v.$ e/u 00S'v82°'L LS 007'829°1$ 291°218'9.% 8€0'720'8E1L$ 006°'c81'v.$ 000°159'81$ 0S1'v.8'82$ 665°1€9'02$ 000°0€2'G1$ 008'819'€Z$ LLL'1EezeLs ¥8€'G1.L'29$ le}oy ' 8O €O-LD
796 L 4 g8l oze 29 vl Gl 0 ve L L e €cl ol 8¢ 614 6¢ e pue ala 9oz
zel 4 0 69 z L L z 0 9 9l 4 L 14 0 0 9 L € Aiwed-BinN- pog
sbce v6v 0 0 12 Sl 6 0 8l b ol b S 0z Y4 o€ vl Ll s 12 [eusnpu]  sHun
GlLL S S 90z yid! 88 0 8 S 8¢ 6l L 9l o¢ 0z Gl 4 8Y € ey 8 920
6v2'92G'299'G$ | 000'0€0'EYS 000°000'c$ 99/'6,0°/0L°¢$ | LvZ'6L6'0G8% 196°'20.'GET$ 002'8.0°'19% 612'82€'cS$ 006'986% 212'206'28¢€$ 026'890'¢E$ 8€€'82.'VC$ oy 112'28% LY€'205'v8Y$ 81£'098'68$ ¥62'619'c€€$ GZy'e0v'seS 02€'01€'285$ 81£'68.'8v¢$ pue
o ¥8L°L0¥'L10°L$ 000'669°'L1$ 000'00£'82$ Y¥6'L¥1'289% 00t'265'SL1$ e/u e/u e/u e/u 005°'26.°6$ 000'229'5€$ e/u 000°186'61$ 000'069°1$ e/u 00%'822°29% ov6'CcLL'6L$ 000°005°02$ 000°067°6$ Anwed-lnN- gnjep
SLLTGTOTETLS 695'2E¥'096$ e/u e/u 201'16€'69% (WL WAAWIeTAS G19'029'cEL$ B/U LL¥'1v9'TLS$ B/u 000'6EV' VLS 000°'05+'2$ 005'8.2'G$ 000'122'2L$ GGG'€95'79$ 811'€8L'¥ELS 00S'2€1'0€$ 000°282'8% ser'ieL'ezls 99¢'782'82$ leuysnpu;  telioq
1/7'926'0.9'¢$ | oo0'eso'El$ 001°229'25$ 182°2GL°18L'C8 | €65'818'6YLS 892'9€6°'cL1$ 000'7¥8'c$ 006'829'v$ 000'629°1$ 9/¥'250'G9$ 181°1€8'VELS 006'128'G$ 98/'G92'22$ 6.8'G99'8€$ GEV'LLL8LS 000'820°LE$ 06.'919'€t$ 81720 18Y$ vE€2'90Y'LLCS [le}oy ' 80O €O-10
29, 14 I €91 08l 9 9 Gl b 9 6 €l 1€ 121 €l Ge Ll e 14 pue alAa 2102
€6 4 I 8v S 0 0 0 0 9 Yl 0 € I 0 S L 4 4 Awed-nN - p0g
906k 8¢ 0 0 62 ell 1S 0 62 0 L 14 L ol 174 o¢ L 6 8¢ 9z [erisnpu]  sHun
199 €l L €8l 901 oLl € 6 14 9 (114 9 L 9z €l 4} €€ 0¢ % ey 8 92O
19€'GOP'2GS 1§ 000'822'1$ e/u 129'115'c29% LEV'7.8'L0V$ 70'982'06$ 000'85€'6$ 889'cLE'0LS B/u 000°025°2E$ 000'06%'GL$ 965'901°2$ 000'798'GE$ 0og‘ereceL$ 601 '881'9€$ 989°0LL°¢V$ 005'199'9€$ 00.'¢€9'cv$ 089'916'0€$ pueT juedep
o zeL'Trs'0L6$ 000°056'9% e/u 000°829'602$ Be/u B/u Be/u e/u e/u 000°025°G.$ 88819912 000860°'G$ 000'022°2$ vv.'v66'1€$ Be/u Be/u 005'692'9% 000'055°04$ 000°059% Alwed-inN- gnjep
LeBSrySIE 655'925' €S e/u e/u 000'G8¢€'12$ 796'852'06$ 089°'€05'8¥$ B/u 000'GL0°$ B/u 000°'0z2'9$ B/u 000'8.L$ 058'zeL ‘e 000201 '9€$ zLL'108'LLS 005'GE6'ES 006'6L¥'2$ TL9'eeT' VLS 182'0v8'12$ leuysnpu;  Jellog
66.'L16'7¥S$ 000805 '¥$ e/u 9vL'007'SvES 89G'795'8G$ 005'ceL'8L$ B/U 00S°'21L0'G$ 002'880°L$ 009891 °2€$ 009'692'Z1$ 000°'05€$ 000°'00%'9% 000'G1€'8$ 000'502'G$ 000'091}°2$ 000'€G1'G$ G89'888°1.2$ 000'06£Z}$ le3ed 3 99O
162 } 0 zs 16 Ll 14 € 0 8 14 4 Sl 6¢ 4 6 6 oL Gl pue €0 9t0z
6¢ L 0 Ll 0 0 0 0 0 4 9 4 L 4 0 0 € 4 L Awed-nN- p0g
sk 291 0 0 4 v 9z 0 4 0 4 0 I 8 €l 8 L i o¢ ol [erisnpu]  sHUn
€ee 4 0 s 09 9z 0 S € €l L I 9 S 4 € 8 6l 6 ey 8 92O
Go8've9'Lig'Ls | ooo'0ev'LLS e/u GG/'820'625$ 0%0'G86'0£C$ 192'698°001$ 000'¢6€'0€$ 9£6'0/8'GL$ B/u z1€£'€20'281$ 026'81€'9L$ 8EC'0EV'ELS 9ez'616'L2$ 625°196'9L1% 000°20€'91$ 009°/89'601% 8/8'0LLL1S 005'9L0°'€LES 000'/22'12$ pue
o 00%'L2£'¥8E$ 000°05+'9% B/u 000°002°'861$ 000°005'G9$ B/u B/u e/u B/u 000'G52'G$ 000'210'22$ B/u 000'186'61$ Be/u Be/u 00%'825°G5$ 000'0¥6'0L$ B/u e/u Alwed-inN- gnjep
Cav0EESIV'ES Tr6'229'T1€$ e/u e/u 005'2€6'L1$ €25 vSe'LLLS Gz9'8v8'Ty$ B/u 00.'6¥5'9L$ e/u e/u 000°G.E$ 005'860°L$ 005'€06°C$ 000'002'GL$ 000'050'2v$ 000'GLL'LLS 000°008% G99V Lt$ 626'GEY'8% leuysnpu;  Jelioq
G0G'969'956% 000°09L°1$ 000'706'G$ 8.0'c/5'281$ 9/1'685'G/$ S0Z'L¥8'0L$ 000'6£9$ 000'GZ€'7$ 000'661$ 8E¥'860'GLS 881'988'601$ 000'666°Z$ 98/'1/66'6$ 08G°L.2°€L$ GL9'€TL'ES 000'G.6'2$ 0v5'192'91$ 8h'G66'0EY$ 16.861'G$ le3ed 8 920
(+174 } 0 €5 09 Ll 14 9 0 8 S 9 €l (87 € L L L L pue ¢o Li0z
ey l 0 6l z 0 0 0 0 S 14 0 € 0 0 14 S 0 0 Awed-nN- p0g
029 Gel 0 0 9 € Ll 0 €l 0 0 b € 9 S Sl S L Gl Ll [erisnpu]  sHUn
1€2 14 14 S o 0 I 4 b L 6 4 S vl 9 € L vl 8 [lejoy 8 92O
€11'6.6'660'c$ | 000'000'9L$ 000'000°'c$ 110°118°90.L$ 9EY'¥60'92$ 000'291'G.$ 000'002°0€$ 000'G0'02$ B/u 006'206'69% 000'000°2$ 000'€LL'¥$ Y02 L¥0'vS$ €67°1.£'€81% 00%'988'€Z$ ¥69'66.'821$ 100'926'6$ 090°'129'051$ 806'80€'G61$ pue
o 005'Z¥L‘261$ Be/u Be/u 00S'221°2LL$ 000°'G29'6$ Be/u B/u B/u B/u e/u 000°006°L$ e/u Be/u 000°069°L$ e/u 000°00.'9$ e/u B/u B/u Anwed-linN- gnjep
ILOLILEITES 8€2'819'66€$ B/u e/u 209'609'Cv$ 916'€55'29%$ 000°191°29% B/U 158851 'v$ B/u 000°00S°L1$ 000°'005°G$ 000°'002$ 000'090°L$ GGG'/€1'6E$ 811'959'c.$ 00S'Zve'LLS 000'666'9% 000'9t2'89% 000°266'6$ leusnpu;  Jejiog
G22'200'8.5% 000°'666'8% 000°052'8$ G16'200'70€$ ¥95'902°1L€$ 2€.'696'91% 000'0£5°C$ 000'GEL'8LS 000'G+E$ 8£0°'2G€'92$ 000'0S}'2L$ 006'68€'Z$ 000°008°€$ 66.'7CL'9% 09.°L0%'0L$ 000'628'6z$ 0sz'ell'sl$ 000'958'8€$ 199'0v€'0v$ le3ed 8 92O
8.2 } I ¥9 0L 8 € 4 0 L b S Gl G € 4} 9 vl ¥4 pue €0 Z10z
4 0 0 Ll I 0 0 0 0 0 b 0 0 I 0 I 0 0 0 Awed-nN- p0g
es9 8zl 0 0 8l o¢ 0z 0 4 0 S b L L 4} 8 14 L 6 8 [euisnpu]  spUn
sze 8 € 29 0¢ €€ I 4 b 8l i € 4 L 4 S ol L 0Z le}oy 8 92O
2 S : 3 5 2 2 3 3 : z 3 = s 5 m g z 4 5
> 2 3 = 8 g 3 = o z 3 = ) [ 2 ] E £ B & 1931END
3 ; 2 5 g = 2 g 3 2 5 3 3 2 2 & 2 g 2
3 g 2 2 5 2 2 2 8 3 e 5 g 2 g paIyL
> 2 ) : < z ; | 8 2
M = =

Mm—\/DOOHmMWW—U(WN’Hm—‘IWWm—MULO

23393 AT

ealy Aq AjiAnoy sajes VIOYIWINOD
ANVTINIVIN 43MO7T

ejep ajqesedwiod 10} 32Un0s 3yl

AD9A3 TVIDHININOD




J9ANOOUBA J9}eaID) JO pleog ajejsT [esy /102 ©

L10¢ 910¢ s10¢ ¥10¢ €10¢
¥0 €0 0 10 ¥0 €0 0 10 48] €0 [40] 10 146] €0 [40] 10 0 €0 [40] 10

- 00T

- 09T

— 00¢

pIoS suun

0S¢

00¢

0S¢

ooy

pue Ajlwe4-iNA | [elUISNpU| | |IB19Y )9 20O |

43AN0ONYA TLVIED 10 Ajiauenp - Aro3a1e) Aq sojes |ennsawwo)
@AVOL ALVISA TV

ﬂl

elep ajqeledwiod Joj 321n0s 3yl

ANVINIVIN HIMNMO1 3943 TVIDYINNOD




J9ANODUE/\ J8}EDIS) JO pieog SjeisT [edY L1102 ©

| zs9 | oz9 | vss

e6s | s | w8 | eoc

65 | 819 | 619 | O€S

tes | ey | o1s | Lov

68v | 88y | Ol | 88E

plos syun [ejol

L10C
¥0 €0 [4¢] 10

910¢
0 €0 [4¢] 10

ST0C

v10¢

€10¢

€0 [4¢] 10

001

¥0 €0 [4¢] 10 0

“ 00¢
- oog

ooy

00s

pIoS spun

009

00L

008

006

0oot

YIANODNVA ¥31VIAD 40

@AVO4 4IVISd Tvdd
W_Iﬁlmww%.“\

T

Apaiienp - sajes |elpJawwio) |ejol
ANVINIVIN 43O

ejep s|qeledwed Joj 32inas ayy

3543 1VIDHINWINOD




J9ANOOUBA J9}eaID) JO pleog ajejsT [esy /102 ©

LT0¢C 910¢ ST0¢ Y10¢ €T0¢
8_8_8_8 8_8_8_8 qo_mo_wo_ﬁo <o_mo_No_8 _\o_mo_No_S

0s

\ [ i)

<~/ 000°TS

00S‘TS

(suoyiwg ui) anjep Jejjoq

< 000'2S

00S°CS
pue AJWES-N|N| == [BLIISNPU| e [1R1DY 78 DN e

XTANOINVA HILVIED 40 Ajaauenp - Aro3a1e) Aq pjos anjep Jejjoq |ersawwo)
@YO4 HIVIST TV ANVINIVIA 43IMO1 3903 1VDYINNOD
T

elep 3jqeledwion o) 82.n0s 3y




J9ANOOUBA J9}eaID) JO pleog ajejsT [esy /102 ©

| '697'ss | 'sov'es | 2'185vs | £968°2$ | v'sT8ZS | 9'59'vs | T'sze‘es | 17952 | 800575 | 08028 | 99291 | 6'Es0'zs | eTty'TS | 6'9veTs | 0'eovTs | €049'TS | 2'T2e'Ts | T'vze'TS | 2465865 | awnop seiiog jesoL
102 910z s10z 1oz €102
vo | @ | @ | 1w vo | e | w | 1 vo | e | @ | 1 v | e | @ | 1w vo | @ | @ | 1w

0s

00S$

000°TS

00S'TS

000CS

00SCS

[\ / N
RVARY
\/

K 00SvS

(suoyiwg ur) anjep sejjoq

000°SS
NTANOONYA NT1VIND 10 AjJauenp - pjos anjep Jejjoq |eldJawwo) jeyol
MYOd HIVISA TVAd

—p— ANVINIVIA 43IMO1 SRR

elep s|qesed 10} 324N0S 3}




B R CLAL EDGE LOWER MAINLAND 1" " 2
Total Commercial Sales REAL ESTATE BOARD

Price Range and Category

2017 Q3
Price Range Office & Retail| Industrial Multi-Family Land Tota;{sat)];:rlce
Under $1,000,000 126 57 0 19 202
$1,000,000 - $1,999,999 39 28 2 33 102
$2,000,000 - $2,999,999 19 9 0 50 78
$3,000,000 - $3,999,999 9 8 2 26 45
$4,000,000 - $4,999,999 8 4 2 21 35
$5,000,000 - $5,999,999 7 7 5 18 37
$6,000,000 - $6,999,999 2 3 1 18 24
$7,000,000 - $7,999,999 2 3 3 13 21
$8,000,000 - $8,999,999 5 2 0 9 16
$9,000,000 - $9,999,999 0 1 2 9 12
$10,000,000 - $10,999,999 1 0 1 4 6
$11,000,000 - $11,999,999 2 0 0 7 9
$12,000,000 - $12,999,999 0 1 0 9 10
$13,000,000 - $13,999,999 0 0 0 4 4
$14,000,000 - $14,999,999 0 0 0 2 2
$15,000,000 - $15,999,999 0 0 0 6 6
$16,000,000 - $16,999,999 0 1 0 2 3
$17,000,000 - $17,999,999 0 0 0 2 2
$18,000,000 - $18,999,999 0 0 0 3 3
$19,000,000 - $19,999,999 0 0 0 2 2
$20,000,000 - $20,999,999 0 1 0 4 5
$21,000,000 - $21,999,999 1 0 0 0 1
$22,000,000 - $22,999,999 0 0 1 2 3
$23,000,000 - $23,999,999 0 0 0 0 0
$24,000,000 - $24,999,999 1 0 0 1 2
$25,000,000 - $25,999,999 0 0 0 1 1
$26,000,000 - $26,999,999 0 0 1 1 2
$27,000,000 - $27,999,999 0 0 0 0 0
$28,000,000 - $28,999,999 0 1 0 1 2
$29,000,000 - $29,999,999 1 0 0 1 2
At & Over $30,000,000 2 2 1 10 15
Totals by Category 225 128 21 278 652

© 2017 Real Estate Board of Greater Vancouver





